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Business Sales and Inventories—Manufacturing and Trade

1 See page 21 for manufacturing.
2 Annual data are averages of monthly not seasonally adjusted figures; monthly data are 

seasonally adjusted totals for month.

3 Seasonally adjusted, end of period.
4 Annual data are averages of seasonally adjusted monthly ratios.

Source: Department of Commerce (Bureau of the Census).

[Millions of dollars, except ratios; seasonally adjusted, except as noted]

Period

Manufacturing and trade 1 Wholesale Retail
Retail 
and 
food 

services 
sales 2

Sales 2 Inventories 3 Inventory/sales 
ratio 4 Sales 2 Inventories 3 Inventory/sales 

ratio 4 Sales 2 Inventories 3 Inventory/sales 
ratio 4

2005  .................... 1,005,130 1,313,456 1.27 302,444 368,041 1.17 307,514 471,879 1.51 340,552
2006  .................... 1,068,012 1,408,147 1.28 327,209 399,019 1.18 322,840 486,916 1.50 358,073
2007  .................... 1,126,709 1,486,714 1.29 350,149 424,444 1.17 333,271 501,302 1.49 370,317
2008  .................... 1,156,187 1,461,437 1.32 371,646 441,148 1.21 328,867 479,180 1.52 366,876
2009  .................... 981,328 1,321,409 1.38 310,502 387,337 1.30 302,534 432,215 1.47 340,174
2010  .................... 1,077,363 1,436,516 1.28 348,455 426,542 1.15 320,121 458,715 1.39 358,996
2011  .................... 1,193,423 1,549,957 1.26 390,790 466,475 1.15 344,416 475,758 1.36 385,651
2012  .................... 1,250,334 1,625,484 1.28 410,549 492,045 1.18 362,012 510,912 1.38 405,753
2013  .................... 1,291,562 1,695,688 1.29 427,944 511,757 1.17 377,351 547,126 1.40 422,323
2014 p  .................. ........................ ........................ ........................ ........................ ........................ ........................ 391,707 ........................ ........................ 439,269
2013: Nov r  ......... 1,316,991 1,688,856 1.28 441,489 510,786 1.16 380,688 544,482 1.43 427,081
      Dec r  ......... 1,317,301 1,695,688 1.29 441,151 511,757 1.16 383,483 547,126 1.43 429,329
2014: Jan  ........... 1,300,840 1,703,047 1.31 433,060 515,764 1.19 378,397 549,276 1.45 423,937
      Feb  ........... 1,312,915 1,710,798 1.30 437,118 519,479 1.19 381,632 548,943 1.44 427,554
      Mar  .......... 1,327,582 1,717,708 1.29 444,307 525,008 1.18 387,310 549,331 1.42 434,018
      Apr  ........... 1,338,259 1,728,499 1.29 450,167 530,062 1.18 390,146 551,981 1.41 436,730
      May  .......... 1,342,157 1,736,658 1.29 453,329 531,768 1.17 391,519 552,951 1.41 438,605
      June  ......... 1,349,568 1,742,777 1.29 455,173 533,021 1.17 393,076 556,804 1.42 440,328
      July  .......... 1,359,121 1,749,329 1.29 457,008 534,437 1.17 394,005 561,824 1.43 441,506
      Aug  .......... 1,352,493 1,751,592 1.30 453,506 537,450 1.19 396,297 560,501 1.41 444,150
      Sept  ......... 1,352,178 1,756,568 1.30 453,662 539,719 1.19 395,471 561,757 1.42 443,822
      Oct r  .......... 1,348,261 1,760,280 1.31 453,558 542,927 1.20 396,214 561,786 1.42 445,276
      Nov p  ........ 1,343,623 1,763,148 1.31 452,211 547,153 1.21 r 397,890 560,119 1.41 r 447,121
      Dec p  ........ ........................ ........................ ........................ ........................ ........................ ........................ 393,319 ........................ ........................ 442,931
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COUNCIL OF ECONOMIC ADVISERS

In November, according to preliminary estimates, manufacturing and trade sales fell 0.3 percent, while inventories 
rose $2.9 billion. According to advance estimates, retail sales fell 1.1 percent in December. Retail and food services 
sales fell 0.9 percent.
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